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SHARE CLASSES
Investor HHDAX 41012R779
Institutional HHDTX 41012R787
Class C HHDCX 41012R761

Investment Goal
Long-term capital appreciation.

Principal Investment Strategy
Investing in common stocks of
foreign issuers, allocating
investments across different
countries and regions.

About the Sub-Advisor
EARNEST Partners, LLC of
Atlanta, Georgia serves as the
investment sub-advisor to the
Fund and is responsible for the
day to day management of the
Fund's investments. As of March
31, 2018, the Sub-Advisor
managed approximately $21.9
billion in assets.

Fund Manager Since Inception
Paul Viera
15 years with EARNEST Partners
34 years in industry

MORNINGSTAR
STYLE BOX

Investment Style
Value Blend Growth

Market Cap

Hancock Horizon Funds
Diversified International Fund

Inception Date: September 30, 2008

RISK & REWARD

Higher Potential Risk/Reward
International Small Cap Fund

INVESTMENT FOCUS
Common stocks of foreign issuers.

Diversified International Fund

Microcap Fund

Burkenroad Small
Cap Fund

U.S. Small Cap
Fund

FUND OBJECTIVE

The Fund's investment objective is long-term capital appre-
ciation. The Fund will attempt to achieve this objective by
investing primarily in equity securities of foreign
companies. The Fund's investments are ordinarily
diversified among currencies, regions and countries,
including emerging market countries.

Quantitative
Long/Short Fund

Dynamic Asset
Allocation Fund
Diversified Income Fund

Louisiana & Mississippi
Tax-Free Income Funds

Lower Potential Risk/Reward

VALUE OF $10,000 INVESTMENT - INVESTOR CLASS VS BENCHMARK

$18,000 = Reinvested Value Investor Class
$17,764

$17,000 = MSCI ACWI ex-US Index
$16,903
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Assumes initial investment of $10,000 occurred on the Fund's inception date.

TOTAL RETURN (as of 03/31/2018)

Current Year One Three Five Since

Quarter To Date Year Year * Year * Inception *
Investor Class -0.99% -0.99% 17.78% 6.10% 4.35% 6.23%
Institutional Class -0.95% -0.95% 18.10% 6.38% 4.63% 6.51%
Class C -1.18% -1.18% 16.88% 5.32% 3.59% 5.45%
MSCI All Country World ex-US -1.18% -1.18% 16.53% 6.18% 5.88% 5.68%

* Annualized.

The gross total expense ratio for Investor is 1.49%, Institutional is 1.24% and Class C is 2.24%.

The performance quoted herein represents past performance. Past performance does not guarantee
future results. The investment return and principal value of an investment will fluctuate so that an
investor’'s shares, when redeemed, may be worth more or less than their original cost, and current
performance may be higher or lower than the performance quoted. For performance data current to
the most recent month end, please visit www.hancockhorizonfunds.com.

Fund returns include change in share value and reinvestment of distributions, unless otherwise
indicated.
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SECTOR WEIGHTINGS STATISTICS
Financials . . ......... ... . 29.1% Fund Assets...................... $262,464,290
Consumer Discretionary . .................... 15.2% Minimum Initial Investment . . . ............. $1,000
Information Technology . .. .................. 13.5% Minimum Subsequent Investment . ... ....... $100
HealthCare......... ... ... .. .. ... 10.5%
Materials . ... ... .. 9.3%
Industrials . .. ... 7.3%
Energy ... o 7.0%
Consumer Staples . . . .......... . ... ... ... 6.2%
RealEstate . . ........ ... i, 1.2%
Telecommunication Services . . ............... 0.9%

COMPOSITION
TOP TEN HOLDINGS, EX-CASH (% OF PORTFOLIO) Equities . .. ... .. 93.4%
ICONPIc,Ireland . . . ........ ... .. 3.1% Cash Equivalents . . ..................... 6.6%
Amadeus IT Group SAClass A, Spain. ........ 2.8% Fixedlncome . ........... ... . ........... 0.0%
DNB ASA, Norway . . ... 2.5%
HDFC Bank Limited, India . . . ................ 2.4% REGION/COUNTRY WEIGHTINGS (excluding cash)
Taiwan Semiconductor Mfg Co., Ltd., Taiwan . ... 2.3% Europe (EXUK) .. ... ..o 45.0%
Diageo plc, United Kingdom . ... .............. 2.2% Asia (ExJapan) .......... ... 24.0%
Carnival Corporation, United States . . .......... 2.2% Americas (EXUS) ....... ... 13.0%
DENSO Corporation, Japan . . ................ 2.2% United Kingdom .. ....................... 9.0%
Novartis AG, Switzerland . .. ................. 2.2% Japan. ... ... 7.0%
Safran S.A,France . ......... ... ... . . ... 2.0% Middle East/Africa. . ......... ... ... ... 1.0%

Holdings are subject to change.

Hancock Horizon Funds: NOT FDIC INSURED « NO BANK GUARANTEE « MAY LOSE VALUE

Carefully consider the Funds' investment objectives, risks, charges and expenses before investing. This and other information, including
performance, can be found in the Funds' summary or full prospectus, which may be obtained by visiting
http://www.hancockhorizon.com/Fundinvestors/ or by calling 1-800-990-2434. Please read the prospectus carefully before you invest or
send money.

Mutual fund investing involves risk, including possible loss of principal. There are specific risks inherent in international investing. International
investments may involve risk of capital loss from unfavorable fluctuation in currency values, from differences in generally accepted accounting
principles, or from social, economic, or political instability in other nations. Current and future holdings are subject to risk. There is no guarantee the
fund will achieve its stated objective.

The MSCI All Country World ex-US Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market
performance of developed and emerging markets, excluding the United States. Index returns do not reflect any management fees, transaction costs,

or expenses. It is not possible to invest in an index. For more information, please see current fund prospectus or your financial advisor.

Horizon Advisers serves as investment advisor for the Hancock Horizon Family of Funds. The Hancock Horizon Family of Funds is distributed by SEI
Investments Distribution Co., which is not affiliated with Hancock Holding Company, or any of its affiliates.

Investments may lose value. The Hancock Horizon Family of Funds may not be available in all states.
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